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5ub: Soubmisslon of Unaudited Financial Results for the half year ended 32ptember 30,

Z025 atong with limited review report and other documenis pursuant to
Regulations 51[1), 52, 53 and 56 read with Part B of $chedule 11 of the SERE [Listing
Qhligations and Disclosuce Requirements) Regalations, 2015 [“Listing Regulations™)

Ref: Rated, Secured, Listed, Redeemable and Nan-Convertible Debentures [ISIN No.
INE7S5K07264 and INE7S5HO072712)
Listed Commercial Papers (I5IN INEFSSK14FK]1, INEVSSK14FLS, NEFSSH1AFMY,
IMEFS5K2AFNE and INETS5K14F03)

Dear Sir,

We are enclosing herewith the following:

Unaudited Financial Results of the Company for the half year ended September 30, 2025,
as approved by the Board of Directors inits mecting held today i2. October 17, 2025,
along with limnited reviow repart thereon and ratios ac per Regulation 52[4) of Listing
Rppulalions.

stztement of utilisaton of issue proceeds of Won-Convertible Debentures as per
Regulation 52[7}and a statement of ‘Nil" material deviation, under Regulation 32{7A) of
Ersting Regulations.

Repart on Security Cover as per Regulation 54 of Listing Regulations read with S5EB
Circular Ka. SERIHDYMIRSDYRAIRSD _CRADT/CIR/P/2022/67 dated May 19, 2022,

iv. Compliance report on cavenants as per Begulation 26( 1}1d) of Licting Regulations, 2015
read with SEBI Circodar dated May 16, 2024 for submission o Axis Trustese Services
Limited (the 'Debenture Trustea'].

The meeting commenced at Lo 38 #*3nd concluded at 20

We request you Lo lake Lhe same on record.

Thanking you,

rours Faithfully,

For

{Mahi shy Bafsal)

Co

Ercl.: As above,
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
Hat Floor, DLF Sguare
Jacaranda Mecg, DUF Phasa ),
Gurugram - 122 DO?

Haayana, India
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F+01 124 462 2001

Indepandent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 62 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Dalmia Cement (Bharat) Limited

1

We. have reviewed the accompanying siastement of standaione unaudited financial resuits (the
Statamant’) of Dalmia Cemanl (Bharat) Limited (the Company’) for the quaner endad 30 September
2026 and the year to date results for the period 1 April 2025 to 30 September 2025, baing submitted by
the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligaticns and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulationa’) read with SEBI
Circular SEBIHO/DDHSPoD1PICIR2024/54 dated 22 May 2024

The Statement, which is the responsibility of the Company's managemenl and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounting Standard 34, Interim Financlal Repeoding ('Ind AS 347),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
genearally accepied in India and s in compliance with the presentation and disclosure requirements of
Regulation 52 of the Listing Regulations. Our responsibifity is to express a conclusion on thia Statement
bazed on our raview.

We conducted our review of the Siatement in accordance with the Siandard on Review Engegements
{SRE) 2410, Review of Interim Financtal Information Performed by the Independent Auditor of the Entity,
issued by the Instifute of Chartered Accountants of India. A review of interim financial information conststs
of making inquiries, primarily of parsons responsible for financial and accounting matters, and applying
analytical and other review proceduras. A review I5 substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143{10) of the Aci and
consequently, does not enable us to oblain assurance that we would become aware of all significant
matiers thal might be identified in an audit. Accordingly, we do not express an audil opinion.

Based on our review conducted as above nothing has come (o our attention that causes us to balieva
that the accompanying Slatement, prepared in eccordance with the recognition and measurerment
principles laid down in Ind A5 34, prescribed under section 133 of the Act, and other accouniing principles
generaily accepted in India, has not disciosed the information required to be disclosed In sccordance
with the requirements of Regulation 52 of the Listing Regulations, including the mannar in which it |s to
be disciosed, or thal it containg any matarial misstatamant,
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Walker Chandiok & Co LLP

independent Auditor's Review Report on Standalone Unaudited Guarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd)

5. \We draw attention to:

a.

Mote 1 to the accompanying Statamant, which describés the pending proceedings in respect of
dispute between the Company and Bawri Group 'BG') under the shareholders agreement dated 16
January 2012 with respect to ona of the Company's subsidiaries.

The Hor'ble Defhi High Court vide its Judgement dated 17 October 2022 (Tthe Judgement”), has sel
aside cartain awards granted to BG by Arbitral Tribunal vide its order dated 20 March 2021 and has
directed that the ciaims of the Company which were earier rejected by Arbitral Trbunal, have lo be
considered de novo.

BG has filed an appeal before the Division Bench of the Hon'ble Defi High Courl against the
Judgement, Based gn the management assesament of the aforesaid matier, no adjustment has been
made by the management in the accompanying Statement: and

Mote 2 to the accompanying Stalement, relafing lo bank guarantee of Rs. 100 crores and corporate
guarantee of Rs. 300 crores submifted by the Company pursuant to orders dated 16 March 2021
and 11 April 2022 passed by Hon'ble Suprema Coun with respect (o release of cenain mutual fund
units of the Company that were earlier fraudulentty transferred by Allied Financial Services Private
Limited {Alliag’), the Depository Paricipant ("7 in collusion with ILFS Securities Services Limited
{1SSL"), the Clearing Agent of Allied from demat account of erstwhile subsidiaries of the Company
that were subsequenily marged with the Company. The management |5 fully confidant that thers will
b& no ioas ta the Company and hence no adjustment has been made o Ihe accompanying statemeant
in this raspect,

Mote 5 1o the accompanying Statement, wherein it is staled that Directorate of Enforcement (ED) has
issuped & Provisional Order of Attachment (POA) ageinst cerain land parcels of the DCBL as
identified in the aforesaid note under the Prevention of Money Laundenng Act, 2002 ('PMLA'). The
Investigation is being conducted by the ED hased on a case reglstered by the CBI. Adudicating
Authority "AA” vide order dated 22 September 2025, has confirmed the above PAQ. Subsequent to
the current quarter end, the Company has filed an appeal before the Appeliate Tribunal on 13
October 2025, against the AA Ordar, Based on the legal assessment of the outcome of the aforesaid
matler, the management is of the view that no adjustmenis are presently reguired to the
accompanying Statement

Our conchusion fs nol modified in respect of these matlers,

For Walker Chandiok & Go LLP
Chartered Accountanis
Firm Registration No: 001078M/MN500013

ol
Mf’{-fﬁ-i,.‘

Neera Goal

Partner

Membership No. 83514

UDIN: 25099514BMJKIF 1803

Place: Mew Delhi
Date: 17 October 2025

Charbeied AsouTiants



DALMIA CEMENT (BHARAT) LIMITED
Regd. Ofice: Dalmispuram - 821651, Distt. Tiruchirapaill {Tamil Nadu)
CIM; UB5181 THISSEPLCDISSE
Phone: 91 11 23465100
Wabsite: www.daimiacementcom
Unaudited Standalone Financial Results for the quarter and half year ended Septamber 30, 2025

RE. Crong
. For the quartes ended For the half year ended F“:E;';“r
Mo, |Farticulars 30-08-2025 | 30-08-2025 | 30-00.2024 | 30-09-2025 | 30-08-2024 | 31-03-2025
{Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
Incoma
1 |Revanus fiem oparaions 2,961 3187 2654 6,158 5,827 12171
2 |Othet income 37 29 37 65 80 145
3 [Total Incoma (1+2) 2,998 3,228 EREL 5,224 5,987 12,318
4 [Exponses
(#) Cost of raw materists congumed aTe 502 4B9 Ba1 a3 1,987
(b) Purchases of $i0ck in trade 11 2 . 13 106 17
(€} Changes in invantories of ivished goods, (33) (76 {B4) {108 {158} {18)
siock i rade and work-in-progress _
{d) Employea banaefils exponse 168 174 181 31g 388 22
{e) Finance costs 119 104 104 F 202 416
iy Depreciation and amorisation axpania it ] 20 T a2 815 1.248
(9) Power and fuel B4l Bav7 652 1284 1,346 2658
{h} Freight charges
- an Iinished goods 580 547 566 1,157 1.218 2475
= on intoongl chinker tensher 683 ] 7a 132 150 318
(1) Qthar expenses 524 517 516 1,045 1024 2068
Total expenses 2,828 2838 1802 5,666 5885 11,970 |
5 |Profit before exceptional ftem and tax (3-4) 170 3aa (71 558 [ 346
8 |Exceptional (ems (reder rate 3) - 16 i | ] (113 113))
7 |Profit before tax (5+6) 170 404 171} 5T {11) 233
8 |Tax exponsa
(@} Current tax - . . . i .
(b} Defarred tax charge 43 104 (19) 147 (3} 55
(e} Tax adjusiments for esrier years - - ¥ . ] (44
Total tax expanss 43 104 [19]1 147 8 T
@ |Profit for the perod! year (7= 8) 127 300 (61} 427 | P
10 (Ciher comprehensive income
A (I} erre (hat will not be reclassified by
proft or kKss
{a} Re-measurament loss on defined i o 0 i1 (ol {n
banafit plans
(o) Changs in fair value of financial {3 B8 &8 g5 250 154
Instrements Buough other
comprenaniive income
fil} Income tex credit! (axpanss) ratating i f14j {244 {13y (44} 29y
o above Bams
(B (1) Ibam thad will Db reclassbed 1o prof
or hose
i8] Net movemant on effective portion z g i 1 - 4}
of cash flow hedgas
(i} Income tax Cradi! (expense) 1) 2 {0 k| ) i
melating to shave ilem |
Other comprehensive incoma | (loss) lor i 1] [ B9 218 121
the period / yoar ==
11 |Total comprahensive incoms for the peried 125 391 [ 518 188 347
{ yoar (3+10)
12 [Paid-up 8quity shana capitsl- Face value 238 34 4 238 314 34
|Re. 10- mach
13 [Othar equity 13,030
14 |Earnings per share {not annualised),
- Basic and Diwed (Rupeas) 5.22 9.55 [1.04) 14,77 {n_s.q.]l 720
COmparny
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DALMIA CEMENT (EHARAT) LIMITED

Re. Grors]|
s at As at
_30-09-2025 | 31-03-2025 |
{Unaudited) | (Audited)
11,684 11,852
1445 458
40 40
160 180
2018 2081
Right-of-use assats 500 Af
inlangihie scsaty undar development 104 107
Biolegical assels other than boarer plants Q 1]
[Financial assels
{i} Investmenis 3,288 2,467
{3 Loans 51 a5
(i} Ocher financisl psasis 636 Ira
income fax assets {net) 2 18
Cithar nofi-curmant azsals 586 RAG
Total non-curreni essats 20.524 19,132
2 |Current assots
| RvARArEs 1,180 1,254
Financind aggals
{i} Invesiments 2,002 1.837
{H] Trade recenvables ] B13
() Cash and cosh eguivalants 55 o
{v) Bank batances olhar than (i) sbove 26 ‘2
{¥) Loans 11 g
{vi) Other financal asseis 273 561
Ingome tax Sesets (nel) 17 15
Cithar current assets ] 402
Total current assals 4,735 4,981
Assets Pl for sake _ 2 3
i F3r A 554
Totsl assats 25281 24,098
B [EQUITY AND LIABILITIES
1 |Equity
Equity shan capial 238 34
Dithar ey 13552 13030
Tatal equity 13,73 13,344
Liabllitias
2 |Mon- current llabilities
|Financial llabiies
{1} Bormowings 4,728 3882
{4 Lease Dabllipas 204 385
(i} CAner financial liabllitas 0 ]
Frovesions 242 235
Gavemmeni grants 125 133
Deforred tax labilies (nel) 1,774 1,681
Taotal nen-cutrent Habilities T.273 6,318
31 [Current liabllitiss
- e
|1} Borrowings o5 B45
{ni} Lease kabilitkes 41 4
(N} Track payables
« etal outstanding dues of miche eniarprises and small enterprisos 448 8e
- tofal nutstanding dues of crediors otter than micro enfarprses and small anerprses 1,042 1322
[} Cthes financial liabilities 1,252 1,358
Provieions kb 104
Govemmeni granis 19 19
cusrent llabiliies 678 a2z
Coarrend tax Eabilites (net) 4 55
Total current liabilities 4197 4,434 |
11,470 10,752 |
261 | 24096



DALMLA CEMENT (BHARAT) LIMITED
Srandalone Statemant of Cash Flows

5. [Particulars.
Ho,

For the half ygar ended

| 30-06-2025 | 30-00-2024 |
{Unaudited)

Cra

A |Cash flow from operating activities
Profit | (loss) befons Lax

Adjustments:

Deprecislion and amorEalion

Bad debte/ advances writlan off

Provision for impairment sllowance {natl
Exceptional dem (rafer nobe 3}

Exchange diffarance ()

Finance Coal

Friterest incoms

tmiefisl income on gowernmend grant

Gam on imination of mases

Crividend incoma

Ehane-based payment expansa

Predit on sale of current irvasimants (nat)

Change in (air vatee of imesimants meaesured af FVTRL
Profit on sata of peoparty, plant and equipmeant {nal)
Operating profit before working caplital changes
Warking eapital adjustmants:

[Increasa) / Dacrease in invenlories

Incraass’ {Decrease) in frade recehvables

Incfass in fRandial and other 55845

Decrease in frade ond other payables

Increasael (Decreass) in provisions and govermmend grants
Cash genarated lrom aporations

574

g2
a
2
{183
3
i r )
{18}
(7}
(0
(&1
0
(411
B

(1}

(m

615
0

4
113
(a
202
[32)
8
EH
(6}
0
oy
(3

1.07
h
(14}

(B8]
{128}

L3}
8s7

{Eiﬂjl
13}
121}
342y
10

181
3

513

(8. |Cash flow from investing activities
Purchase of propasty, plart and equipment. Capital work In progress and infangibles
Humdnfrmnuqqumpmr. pland and Sgupmen]

Fiead deposis melured (nat)
|.oans graen o subsidfianes
Loans répaid by subsidianes
Cevidend recaived

Inienasi recahmad

(7103
(837}
15

(3T
(1
(6}
3r

184 |

(662)
5
141}
278
{2}
(N

el cash flow used In ivitlon

[1583)]

£ o

|C. |Cash flow from financing activities

Procesds from fong term borrowings

Rapaymant of lang barm bormawings

Pracesds from ghor Wrm borrowings (nal

Interest pakd

Payment of principal portion of fease linbiities
liabilitiaz

1,075
Lt
284

{174y

(18)

{289)
182
(188

o 3B

Mot decreasa In cash and cash eguivalents [A+8+C)
Eﬂmluuh mmlmu al the beginning of the period

[15)
7o

and

55

Agmount i T ummuwmwnm




Motes to statement of unaudited standalone financial results for the quarter and half year ended
September 30, 2025;

1. The Company had entered inlo various agreements with the Bawrn Group [*BG7) for acquisition of 76% stake
in Dalmia Cement (MNorth East) Limited (DCNEL) (formerdy known as Caleom Cements India Limited). Due 1o
fallure of BG to comply with cedain conditions specified under the Share Holders Agreement (SHA), the
Company demanded compliance with cerain clauses of SHA including fransfer of their remaining
shareholdings In DCNEL at Rs.1/, which was disputed by BG, The said disputes were refarmed 1o Arbitral
Tribunal, which dellverad s award on March 20, 2021 The Award was chailenged by the Company before
the Hon'ble Dethi High Court ("DHCT), who wide judgement dated Oclober 17, 2022, sel aside lhe award and
asked De-novo arbitration proceedings. BG has challenged the DHC order dated October 17, 2022 belore the
divisions bench of the OHC and appeals are pending.

In & separate acton, the Company has initiated Call Option arbitration ageinst BG fo transfer the balance
shateholding of BG. The Arbitral Tribunal vide its inferim order dated July 18, 2024 has asked BG to deposil
{heir balance equily holding in DCNEL with the Escrow Agenl. The Company has filed execution peiition in
which the DHC vide order dated November 28, 2024 directed BG to comply with the directions. BG has filed
appeal aganst the Arbitral Tribunal's Order dated July 19, 2024 bafars the DHC and the same s pending for
disposal. The Call oplion arbitration proceeding is In progress.

The Company i of the view that it has a good case on meits and hence considering the pendency of the
appeal, no adjusiments are required 1o be made in this regard in the accompanying financial results

2. Dunng the foancial year ended March 31, 2018, certain mutual fund units (“Securtes”) valued ot Rg. 344
Crore were illegally and fravdutentty transferred by Aliied Financial Services Private Limited ((Alked?), the
Depository participant n collusion with ILEFS Securities Services Limiled (“ISSL), the clearing agent of Allled
from de-mat accounts of Company's arstehile subsidiaries namaely OCL India Limited and Dalmia Cemaont
East Limited (which were merged with the Company). Pursuant io thie order passed by Hon'ble Suprema Courd,
the Securilies were released to the Company on furnishing bank guarantes of Rs. 100 Crose and corporate
guaraniee of Rs, 300 Crore and the matter is currenily pending for disposal. Consldenng the overall {acts and
legal position, the Company is of the view that it ias a good case on merits and hence, no provision [s required
in these accompanying financial results

3 The Company had signed dafinitive agreements with Jaiprakash Associates Limited {'JAL") 1o acquire identified
cement assets and the same was awaiting the JAL lenders approval. Howevar, In the year ended March 31,
2025, JAL was admitted into Corporate insolvency Resolution Process ("CIRPT) by Allahabad Bench of
Mational Company Law Tribunal

The ciaim filed by ihe Company with Interim Resalution Professional has been partially admitted. Considaring
the above the Company had made provision of Rs. 113 Crore and classified as an exceptional item in the year
ended March 31, 2025, which after review of position, was reduced by Rs. 16 Crore in the quarter ending June
30, 2025.

4, Tha Nine Judge Constitutional Bench of the Hon'ble Supreme Courl (Apax Court), vide #s judgment dated July
25, 2024, held that royalty is not a tax and upheld the legisiative competence of States to levy mineral tax
Further. vide order dated August 14, 2024, It held that the Sates could levy/demand tax on minerals w.ea.f
Agril 01, 2005, and the same can be paid in 12 instaliments commencing from Apsil 01, 2028

As there are various issues imvoived and pending clarity, based upon management evaluation andindapenden!
legal opinion, the Company astimated & contingent liability of Rs, 242 Crofe (Presant value of Rs. 186 Crona)
which will be evaluated from time-to-time basis furfher development In this matter,

& The Company received a Provisional Attachment Order (PAC) dated March 31, 2025 issued by Enforcement
Directorate under Prevantion of Money Laundenng Act, 2002 (PMLA") for B2 T893 Crore, attaching certain land
parcels of the Company amounting fo Rs 377 Crores (carrying value of Rs, 444 Crores in the books as on
September 30, 2025)

The prowvisional atiechmen! emanaies from an earlier cass by the Central Bureau of investigation in the year
2011 against Ihe Company wherain corain allegations were made against the Company regarding
wma in Bharathi Cemeant Corporation Private Limited

LI|.'.. 11 r..._:'}‘




Notes to statement of unaudited standalone financial results for the quarter and half year ended
September 30, 2025 {contd.):

10

Puring the quarter ended June 30, 2025, the Company further received a Show Cause Notice ("S5CN") from
the Adjudicating Authardy (CAA7 (PMLA) which was replied by the Company, The AA vide its order dated
Seplember 22, 2025 has confirmed the above FAC. The altachment does not affect the day-to-day operations
of ihe Company as there is no order for possession of the land.

Subsequent to the pericd ended 20 September 2025, the Company has fed an appeal before the Appellate
Tribunal on October 13, 2025 against the AA Order. The appea! will be listed and heard in due course.

In the opinicn of the management, basis legal advicesassessmenl, no offence 13 made out aganst the
Company, and no material adverse impact |5 expected to devolve on the Company In aforesaid matier.

The Company is edigible for Rs, 250 Crore in Industrial Promotion Assistance (IPA) on nel VAT GST under
the Wesl Bengal Stale Suppor for Indusiries Scheme, 2013 (WEBSSIS, 2013) for its cement planl in Paschim
Midnapore. The Hon'ble Caloutta High Court ordered West Bengal Industrial Development Corporation
{WEBIDC) fo release Rs. 236 Crore along with 8% Inferest on VAT IPA, bul despile dismissal of appeals and
review petitions against the Hon'bie High Court Order, the amount remains unpaid. Wil appeals by WBIDC!
Stale is currently pending on kssue of its maintainability before the Hor'ple Cakutta High Courd against the
ravigw dismissal,

On April 02, 2025, the West Bengal Legisiatire has anacled the “Hevocation of West Bengal Incentive
Schames and Qbligations in the Mature of Grants and Incentives Acl, 2025° ("The Revocation Act). The
Revocation Act rescinds, revoke and disconfinues the Incenfive Schames enlisted in the Schedule {including
the WWE State Supponl Industries Scheme 2013 undaer which the incentive of the Company was approved),
retrogpectively from the date of implamantation of the respective Schemaes, overriding any jedgment, arder,
decree of any cour, or direction of any autharity of any ather law o tha conlrary.

The Company has filed a wril petition challenging the constdutional validity of The Revocation Acl in the
Hon'ble Calcutta High Court and same is pending adjudication.

The Board of Directors of the Company, af s meeting held on July 22, 2025, approved the buyback of
7.50,060.000 fully paid-up equity shares at Rs 10 per share, aggregating o Rs, 75 crore. The buyback was
completed during the guarier ended September 30, 2025

The Company has only one busmess segment namely “Cemeant and cament refated products”. Hence, no
addilional disciosure has been given.

Thi financial results have been prepared in accondance with Indian Accolinting Standards (Ind AS") preseribed
under Section 133 of the Companias Act, 2013 read with relevant rules themunder and in terms of Regulation
52 of the SEB! (Listing Obligations and Disclosure Reguiremenis) Regulations, 2015 (as amended) and SEB|
circutar dated 22 May 2024,

The above unaudited standatons financial rasults of Dalma Cement (Bharat) Limited (DCBL or ‘the Company’)
have been reviewed by the Audit Committee and approved by the Board of Direclors in their respective
mizatings held on Ootobar 17, 2025 and have been reviewed by the Statutory Auditors of the Company.




Hotes to statemant of unauditad standalena financial results for the quarter and half yeer ended September 30, 2025 (conty,):

11, Additiona! information pursuant to Reguiation $209) & 54 of Secwitis and Exchangs Bowrd of fnde {Listing Oodigations and Dieciovarn
Ragquirpmants) Regulations, 2015, ss amanded fof the quarér and half year endod Seplember 30, J025:

For the quaner ended For the hail year anded | Far the yoar
ended
30-09-2025 | 30-08.2025 | 30-08-2024 | 30-09-2035 | 30-09-202a | 31032078
(Uamudeted] | {Unsudited) | (Unaudited) | (Unaudited) | (Unasudied) | [Audied)
A5 14 619 0. 5% 11 68% 4 12% 507%
420 G3E% A X 0 250 150%
487 B9 215 5E4 415 4.40
uﬁmmmmﬂh + finance costs +
daprectinn s anserisalon mpenss] | [Fnante oos i
st prind 4 iieresd saginlisad))
di |Debl Service Coverage Rabio fin limes) ] 453 2] LX) o2 281
|iProfit befire axcephonal lem end lax + fnance oosls +
deprpcatinn ard smotisshon expenia) | [Feancs ooals 5
the period + inlerest capitslsed + Scheduled nfin:inull
rapaymants  of w I BOMOWANgS (eetiuding
prepaymant] ra-finarcang) during the pericd)]
&) |Bad Debm w0 Accourty Hecesalle Raoo (%) (nol D 0Z% 00T 0 D0 G| 0,03% 027
annuaised)
|Bad Dabin | (Avermpge scoountn mecebmizio - Rabate o
Busiomers)]
fi 'E‘ubml Tuyrndvar (in tmest {not Brnustised) (R 821 502 1210 12.80 852
{Revenim from opetafions guoluding sishedies on wala). |
[Avarigs sotounts fecalable - Rabals i customers)]
o |iFveninty Tirmover failo (in tmes] (6ot snouatsed) Faa i 704 508 482 10 48
i@mm:mm
Anat Ag ol A wl As al Ag ot Anal
J0-08-2025 | 30-06-2075 | 30-08-2024 | 30-09-2025 | 30-00-2034 | 31-03-2025
(Unaudited) | inaudited) | (Unaudited) | (Unaudited) | (Unawditod) | (Audsted)
LS o4z T34 ay 034 [ ET3
EAE] -2 118 LR & 198 (EF3
fimpa) 037 o7 (%] (X7 038 [T
[Cusrtnit linbiities f Totnl liabStes]
d) | Totml gebin B total assats (in bmesl 7] CFE] CRT] [ LX) [RE]
[{Long berm Barmowings « Bhad 1eemn borreaings [iIndhudiog |
 cLirant rnturites of kng wrm hoTowings| | Tola ensats)
W} |Long Tarm Cant o Yearking Gapial (n hmes) .55 43 .67 .50 46T 564
JMWMMWmmﬁWI
iesm: Bofravings) J ([Cument sesels - (Cufrond labiitos
aciudng currand imaiurities of kang e bomowings 1)
0 “Coverage o o Secured  Mon-Conwodibie 160 154 -
13,166 13,148 18,501 13,108 14,801 19,749 |
E613 8115 & 482 Bard T A2 |
35,000 B, 2 =
§5b B0

* The Compary wil cioale & Debenfure Redemption Feserve (DRA) 83 foguied under applicobls fequsiory provisions within ha Smalings

prescibed by low
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Date: 16" October 2025

To,

BSE Ltd. (Listing Department]

Phiroze leeleebhoy,

Towers Dalal 5treet,

Mumbai - 400 001

Sub:  Statement indicating the utllization of issue proceeds and statement of deviation/ variation in issue
proceeds of non-convertible securities

Dear Sirs,

We hereby attached the following:

& Statement including the utilization procesds and

b. Satement of deviation/varkation in issue proceeds of non: convertible securities.
The same is for your information and records, please.

Yours Faithfully,

For Dalmia Cement {Bharat) Limited P
|‘-h"l- '
g
Yatin Mathotra Bt 7
Chief Financial Officer ) -
Dalmia Cement {Bharat) Limited

I1eh & Y 2ih Floor Ronsalaya Building, 15, Barakbambo Sead, New Delfd = 110001, Defhi, Indla
T =S 123465100 Tol Free 1600 2020 W e dalmiocemerd com £0%, LSSE0ITNISMEPLORIRG2
fegistered Offfice: Dalmioparam, Dtk Tirechiropelf, Tamdf Nody - 821651, Tedia
A Balrriin Bharst Group company, ween delmlehborat oem
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A Statement of utilization of issue pfuma-dl

cement! sugar! refractories! power!

T

T8 UE'JEIW hu'-rf-m- Iﬂm?ﬂ?ﬂwmﬁf-ﬂw ranH uasmmmma

Begistened Office. Darlmiopurar, Digtricy Tirechirepaltl, Timil Mo « 821655, India

ADalmia Gharat Group compeny, wwsdalmiabharat.com

Mame of ISIN Made of T'fpaul' Dateof | Amoun | Fund | Any IF8is Rervarks if any
isswer fund instrument | raisingof | tralsed | uillize | devia yes
ralsing funds {Rs. in d tion | specify
{Public cr} {vesf | purpose
issues/Pri Mo} of for
wate which
placemen the
t] funds
where
| utitized
1 2 3 4 5 B 7 8 9 10
Dalmia METSSKD | Private M- 12" June e00 NCD proceeds
Cement | 7264 Flacement | Convertible 20325 amounting to Rs
{Bharat) Debenture Mo 117.51 Crs,  ulilized
Limited B tawards normal
ek AD course of the business
or and NCD proceeds
IMEZS5KD 12 June 350 amounting to RS
e 025 13589 Ces  wtilized
towards Capex till 30™
September 2025 and
batance amount of Rs,
B96.60 Crs i3 not
utitized yet and kept as
surphus treasury of tha
Company.
There I8 no material
deviation  regarding
end wse of thae
procesds,
. Statement of deviation/ variation in use of issue proceeds:
Particulars Remarks
Mame of listed entity
Maode of fund raising
Type of imstrument
Date of raising funds
Amount raised
Report filed for quarter ended
Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the nhlm:u. of the
issue stated in the prospectus/ offer document?
If yes, details of the approval 5o required?
Date of approval
_Explanation for the deviation/ variation
Camments of the audit committee after review
Eummmtsnfihe auditors, fany | Nil
EHIEH!- for which funds have beer raised and where there has been a deviation/ variation, in the fudlmr'l
table. Dnl'mi'u Cement rﬂfwuu .I‘..Hﬁﬁm‘ ' a.. /

..___ _..--' /
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cement cement! sugar! refroctories! power!
Modi Amount of deviation/
Original n"; Original ﬁ;::;?" Funds variation for the quarter | Remarks
Object nh}: P Allocation HOn | Utilized | according to the object fin | (i any)
o | Rs. Cr and in %)
Mot Apphicable
' Deviation could mean:

a) Deviation in the objects or purpases for which the funds have been raised.
bl Deviation in the amount of funds actually utilized as against what was originally disciosed.

Vo

Name of the Signatory: Yatin Malhotra
Designation: Chief Finandal Officer
Date: 16" October 2025

. Dalmia Cement {Bharat) Limited
Lieh & 12th Fleor Hensalayn Beliding, 15, Borokhaeby Road, New Deihi < 100001, Delht, tndfia
T w8 1T S90S 100 Tanll Froe TR0 2020 W wwwddlmibacement com CING DRSO THISSEPLOOTESGE
Regplutered Cffice. Dalmiopiam, Disteier Tiruerogaill, Tosid Mode - 820635), Indin
A halmia Bharal Group company, wwidalrigabbontcom



Walker Chandiok & CoLLP

Walker Chandlok & Co LLP

218t Flodr, DLF

Jacaranda Marg, DLF Phase ||
Guerugrarm - 122002

Haryana, Indin

T +61°124 462 BOWF

F =51 124 462 8001

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1}d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requiraments) Regulations, 2015 fas amended), and
Regulation 15(1}{tHii){a) of SEBI [Debenture Trustees) Regulations, 1933 (as amended) in respect of senior,
secured, listed, redeemable non-convertible debentures of the face value of Rs. 1,00,000/- each
aﬁmﬂm to Rs, 950 crores issued by the Company vide ISIN: INETSSKO7264 and INETSSKO7272
{l F'

To

The Board of Directors

Dalmia Cement (Bharat) Limied
Dalmiapuram, Tiruchirapall
Tamilnadu-821851, India

1. This certificate s issued in accordance with the terms of our engagement letter dated B OctoberZ025 with
Daimia Cement (Bharat) Limited {the Company')

2 The accompanying Statement containing details of NCDs of the Company outstanding as at 30 Seplember
2025 along with security cover maintained against such NCDs (Section A) and details of compliance with the
financial and covenants other than financial covenants as per the terms of offer document and debenture frust
deed as included in Sections B and C of the aforesaid statement (collectively hereinafter referred lo as ‘the
Statement’) has been prepared by the Company's management for the purpose of submission of the
Statement along with this certificate to the Depenture Trustee of the Company, pursuant fo the requirements
of Regulation 54(1) and 56(1){d} of the Securities and Exchange Beoard of india (Listing Qbligations and
Disciosure Requirements) Regulations, 2015 (as amended) ('SEB| LODR"), and Regulation 15(1)(ti{ii) of SEBI
iDebenture Trustees) Regulations, 1893 (as amended) (‘Debenture Trusiees Regulations’) (collecinvely
refarred to as ‘the Regulations’). Wi have initialled the Stalement for identification purposes only,

Management's Responsibility for the Statemant

3. The preparation of the Statement, including the preparation and maintenance of &l accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company
This responsibility (ncludes the dasign, implementation and maintenance of intermal control relevant 1o the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances,

4, The management is also responsible for ensuring the compliance with the reguirements of the Regulations
and offer document and the debenture trust deed for the purpose of furnishing this Statement and for providing

e 8N relevant information to the Debenture Trustes.
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Walker Chandiok & Co LLP

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1){d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requireménts) Regulations, 2015 (as amended), and
Regulation 15(1){tj{iij{a) of SEBI (Debenture Trustees) Regulations, 19393 (as amendead) in respect of senior,
sacured, listed, redeemable non-convertible debentures of the face value of Rs. 1,00000/- sach
aggregating to Rs. 950 crores lssued by the Company vide ISIN: INETS5K07264 and INET55K07272

['NCDs’) (Cont’d)
Auditor's Responsibility

& Pursuant to requiremeant of the Reguiations, it is our responsibifity o express limited assurance in (he form of
a8 conclusion as to whether anything has come to our attention that cause us believe that the:

a Details regarding maintenance of hundred percent secunly cover or higher secunty cover as per the
terms of debenture trust deed in respect of the NCDs of the Company outstanding as at 30
Septembear 2025, as mentioned in the Section A of the accompanying Statement, are, in-all material
respects, not in agreement with the unaudited standatone financial results of the Company,
underlying books of account and ofner relevant recards and documents maintained by the Company
for the six-month ended 30 Seplember 2025, which have been subjected to limited review pursuant
o the Regulation 52 of the SEBI LODR. or tha! the calculation thereof is arithmetically insccurate;

b Detailz regarding compliance with financial covenants a5 par the terms of debanture trust deed in
raspact of the NCDs of the Company outstanding as at 30 September 2025, as mentionad in the
Section B of the accompanying Stalement, are, in all material respects, not in agreemant with the
inaudited consolidated financial results of the Company, underlying books of account and other
refevant records and documenis maintained by the Company for the six-month ended 30 September
2025, which have been subjected to limited review sclely lo assist the Management of the Ultimate
Holding Company (e. Dalmia Bharat Limited or 'DBL") In the preparation of its consalidated financial
resulis for the quarter and six-month period ended 30 September 2025 pursuant o the requiraments
of Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEB! from time
to time; and

¢. Declaration given by the management as included in Section C of the accompanying Statement
regarding compliance with the operational covenants as stated In debenture trust deed of the NCDs
of the Company outstanding as at 30 September 2025, is in all material respects, not fairly stated.

6. The unsudited standalone and consofidated financial results, referred 10 in paragraph 5 above, have been
reviewed by us, on which we have expressed an unmodified conclusion vide our report dated 17 Oclobar
2025, Qur review of these financial results were conducted in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chatered Accountanis of India (‘the ICAIY). This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial information is free
of material misstatement. A review is limited primarily fo inguiries of the Company personnel and anakytical
procedures applied to the fimancial data and thus, provides less assurance than an audit. We have not
parformed an audit and accordingly, we did nat express an audst aginlon.

7. We conducted our examination of the Siatement in accordance with the Guidance Note on Repors or
Certificates for Special Purposes (Revised 2018) (‘the Guidance Nole) issued by the ICAl The Guidance
Mate requires that we comply with the ethical requirements of Ine Code of Ethics issued by the 1CAL

B, Wa have complied with the relevant applicable requirements of the Standard on Qualily Confrol (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagements, issued by the [CAl

&, The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, & reasongble @ssurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would haye
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor's judgment, including the assessment of the areas where a material misstatement
aof the subject malter information is Iikely to arise. We have performed the following procedures in relfation
to Section A, Section B and G of the accompanying Statement

Chartered Accountanis



Walker Chandiok & Co LLP

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), and
Regulation 15(1){t}{lij{a) of SEB! (Debenture Trustees) Regulations, 1993 (as amendad) in respect of senior,
sacured, listed, redeamable non-convertible debentures of the face value of Rs, 1,000,000/~ sach
aggregating to Rs. 950 crores issued by the Company vide ISIN: INETS5K07284 and INET55K07272
(*NCDs’) (Cont'd)

a) Verified the detalls of security cover and fmancial covenant criterta from the debeanturs trust deead;

b} Traced the amounts used column C to J in compulation of security cover ratio from the unaudited
standalone financial results. underlying books of accoun! and other relevant records and documents
maintained by the Company as at 30 Seplember 2025;

£} Recompuled the secunty coverage ratio based on the information as obtained in the point (a) and (b)
above,

d) Verfied that the computation of financial covenants as at 30 Seplember 2025 Is In accordance with the
basis of computation as mentioned in Seclion B of the accompanying Statement'debenture trust deed,
and the amounts used in such computation have been accurately extracted from unaudited consolidated
financial results, underlying books of aceount and other relevant records and documents maintalned by
the Cempany as at 30 Seplember 2025,

g) Obtained a delailed listing of ail the covanants other than financial covenant stated in debenture trust
deed,

N Enquired and understood management’'s assessment of compliance with all the covenants ather than
financial covenants as obiained in (e) and corroborated the responses from supporting documents (on
test check basis) as deemed neCessany.,

g} Obtained necessary representations from the management; and

h) Verified the arithmetical accuracy of the Statement

Conclusion on tha Statement

10. Based on our examination and the precedures performed as per paragraph @ abhove, evidences obfained,
and the information and explanations given to us, aleng with the representations provided by the
managament, nathing has come ta our altention that cause us lo believe that the;

a Details regarding mantenance of hundred percent secunty cover or highar secunty cover as pear the
terms of debenture trusi deed in respect of the NCDs of the Company outstanding as at 30
Seplember 2025, as mentioned in the Section A of the sccompanying Statement, are, in all materal
respects, nol in agreement with the unaudied standalone financial resulls of the Company,
underlying books of account and other relevant records and documenis maintained by the Company
for the six-month ended 30 Seplember 2025, which have been subjected to limited review pursuant
to the Reguiation 52 of the SEBI LODR. or that the calculation thereof is arithmetically inaccurate;

i Details regarding compliance with financial covenants as per the terms of debeniure trust deed in
respect of the NCDs of the Company outstanding as at 30 September 2025, as mentioned in the
Section B of the accompanying Statement, are, in all materal respects, not in agreamant with the
unaudited consolidated financial results of the Company, underlying baoks of account and other
relevant racands and documents mamtained by the Company for the six-month ended 30 September
2025, which have been subjected to limited review solely to assist the Management of the Liltimate
Helding Company (L e. Caimia Bharat Limited of 'DBL") in the preparation of its consaiidated financial
results for the quarter and six-maonth pariod ended 30 September 2025 pursuant to the requirements
of Reguiation 33 of the Listing Regulations, including relevant circulars issued by the SEBI from time
to time: and

€. Declaration given by the management as included in Seclion C of the accompanying Statement
regarding compliance with the operaticnal covenanis as siated in the debenfure trust deed of the
MCDs of the Company outstanding as at 30 September 2025, is in ail material respects, not fairly

stated.
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Walker Chandiok &Co LLP

Independant Auditor's Certificate pursuant 1o Regulation 54{1) and 56{1)(d) of Securities and Exchange
Board of India (Listing Cbligations and Disclosure Requirements) Regulations, 2015 (as amended), and
Ragulation 15{1){th{il}{a) of SEBI (Dabanture Trustees) Regulations 1991 (as amanded) in respect of senlor,
secured, listed, redeemable non-convertible debentures of the face wvalue of Rs. 1.00.000/- each
aggragating to Rs. 850 crores issued by the Company vide ISIN: INETS5H07264 and INETSSKOT272
(‘NCDs') (Cont'd)

Restriction on distribution or use

1.

12,

Qur wark was parformed solaly to assist you in mesbng your responsibilities in relation to your compllance
with the Regulations and Debenture Trustee Our obligations in respect of this certificate are entirely separate
from, and our responsibility and Hability is in no way changed by, any other role we may have as the statutory
auditors of the Company or otherwise. Mothing in this cerfificate, nor anything said or done in the course of or
in cannaction with the services that are the subject of this cerificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Campany.

The cerificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
af enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificale along with the Statement to the Regulations and Debenture Trustee of the Company, and therefore,
this certificate should not be used, referred to or distribuled for any other purpose or 1o any other party without
our prigr written consent. Accardingly, we do not accepl or assume any liability ar any. duly of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent In wnting.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001078NMS00013

:
Neeraj Goel \\ :)
Parner BN A
Membership No.: 99514 SO

LIDIN: 250985 14BMIKIGEEE1

Place: Mew Defhi
Data: 17 Oclober 2025

Charterad Accountants
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Dalmia

cement

cementt! sugar! refraciories power!

Saection B

Statement of financlal covenant in respect listed secured non-convertible debt securities outstanding
as at 30 September 2025

This is in reference to Regulation 15(1){t){ii){a) of the SERI (Debenture Trustees] Regulations, 1993, and the
Debenture Trust Deed executed between M/s Dalmia Cement (Bharat) Ltd, ("DCBL"/“Company”/"Issuer”) and
fxis Trustee Services Limited ("Debenture Trustee”). The financial covenant regquirements applicable to the
listed secured non-convertible debentures ["NCDs™), based on the Company’s unaudited consolidated financial
results, are outlined below:-

A. Debt Service Coverage Ratio

Rs in Crore

Particulars Excluding Related | Including Relatad

Party Transaction | Party Transaction
Earnings available for Debt Service
Profit after tax 590 580
Add: Unencumbsered cash and marketable securities 2,800 2,800
Add: Interast on borrowings 214 230
Add: Depreciation and amortization 640 G40
Add: Deferred tax 186 186
Total {A) 4,430 4,436
Interest an borrowings 214 220
Repayment of long term borrowings during the period a4 617
Total (B) 308 B37
Debt Service Coverage Ratio (in Times)- (A/B) 14.39 5.30

Dolmia Cement (Bharat) Limired
Hit & 12th Floor Honsalaye Bullding. 15, Burakhamba Bood, New Dell - 110001, Debhi, india

T o+0) IF 2T485 100 Tl Frae JA0O 2030 W www.dndmiacementoom CIN. LGS 191 T 956 PLOSI5963
Reylservd Office: Delmimmengn, District Nruckirapallf, Tl Node - 821651, Indba
A Dalrrrin Bharat Group sounpany, weis datmigbhoroe com




Section B

Statement of financial covenant in respect listed secured non-convertible debt securities outstanding

as at 30 September 2025 (contd.):

B. Fixed Asset Coverage Ratio

Particulars Rs. In Crore

Property, plant and equipment® 1,410
Capital work in progress* 147
Total (A 1557
Outstanding principal amount of NCDs as at 30 Sep 2025 950
Interest accrued but not due on above 22
Total (B) 972
Fixed Assets Coverage Ratio (in Times)-{a)/(B] 1.60

* The amount related to property, plant and equipment, as well as capital work-in-progress; pertains

to the following plant locations-

a. Village — Maranda, Shiv Naranda, Zooting & Sangoda, District Chandrapur, Magpur, Maharashtra;
b Village — Thangskai, Brichyrnot, Sonapyrdi, Taluk — Elaka Marpuh, Dist- East Jaintia Hills, Meghalaya

as particularly described under the Mortgage Documents.

C. MNet debt/Tangible Net Warth ["TNW')

Particulars Rs in Crore
THNW

Equity 239
Add- Reserves in:ludlniﬁ.elain!d Earning, 14,846
Less: 15,085
Goodwill (including Goodwill on Consolidation) 74
Other intangible assets 2,107
Intangible assets under development 109
Total (A) 12,435
Gross Dabt 6,621
Less:

Cash and cash equivalents 63
Marketable securities e
Total (B) 3,821
Net Debt/ Tangible Net Worth (in Times]-(B/A) 0.31




Statement of financial covenant in respect listed secured non-convertible debt securities cutstanding
as at 30 September 2025 {contd.):

Note- Al financlal covenants have been calculated In accordance with Clause 10.11 of Part B of the
Debenture Trust Deed.

For and on behalf of board of directors of
Dalmia Cement (Bharat) Limited

7

Yatin Malhotra
Chief Financial Officer e

Data: 17 October 2025
Place: New Delhl

L
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Section C
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Statement of compliance status of below covenants as mentioned in the Debenture Trust

e e e e e T e e T mrrmanEs

Deed dated 11 June 2025 for the six-month ended 30 September 2025

Covenants

Type of
the
Covenants

Frequency of
Covenants

Management |

Response

i
Complied?
(Yes/No)

2.9.2 The Company shall make listing application
to the Bombay Stock Exchange as per the SEBI
Master Circular dated August 10, 2021, bearing
reference
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 as
amended from time to time and receive listing
approval from BSE within the timelines specified
in the above-mentionad SEBI master circular.

293 The Company shall take all steps for
making the listing application to the recognized
stock exchange and shall receive approval from
the stock exchange for the listing of Debentures,

regulations read with the circulars, as may be
amended from time to time viz, within 3
Working Days of the Issue Closing Date. The
Stock Exchangels) shall list the Bebentures only
upen receipt of a due diligence certificate as per
format specified by SEBI, from Debenture
Trustee confirming creation of charge and
execution of the Debenture Trust Deed. In case
of delay in listing of the Debentures {issued on
private placement basis} beyond the timelines
specified above, the Company will pay penal
interest, to the Debenture Holders, of at least
1.00% p.a. over the coupon/dividend rate stated
in Clause 10.10 (Defoult interest) hereof from
the Deemed Date of Allotment until the listing of
such Debentures on the entire outstanding
amount pertaining to the Debentures and the
lssuer shall be permitted to utifise the issue
proceeds of its subsequent two privately placed
issuances of securities only after receiving final
listing approval from stock exchanges.

within the timelines specified in the extant SEB| |

MNon-
Fimancial

One time (at
the time of
listing of
Debenture}

The Company
had
completed the
listing within
the prescribed
timeline at the
Hme of
isspance  af
debenture in
2025,

You

-.l & .
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Dalmia Cemient (Bhara) Limited
Ly & 22vh Flowr Honsaloye Bulidig, 15, Brrabhomba Boad, New Delbl < 100001, Dethi, Indio
U orRD T AFees i Tl Foed DO 20260 W wowrw dodmiacemral com (I DEST9ITNI 956 P LO0ISH0
Regpisiaered Office: Dalwiimprargmy; Eisteics Tirachirapelll, Tomd Mudis - 621651, India
A Dabmila Bliaras Group sompary, wiewdalminbbarat.oom




Covenants Typeof | Frequency of | Management | Whether
the Covenants Response Complied?
o | Covenants (Yes/No)
2.9.7 If the rating of the Bonds is downgraded MNon- As & when | Currently Yes
o "AA+(plus)” or below at any time, | Financial happened | company s
debenture holder reserves the right to increase rated AA+ by
the interest rate upto 25 bps for sach notch of CRISIL  and
downgrade with effect from the date of CARE, hence
downgrade, not applicable
Schedule 6 (Information Covenant) - Point 11- Mon - Quarterly Mot Mot
A statement of value of pledged securities Financial | basis  within | Applicable, applicable
30 days from | no pledging for the
end of each | ofzharesas period
S quarter  or on cate.
Schedule 6 (Information Covenant) - Point 11- within  such DSRA Not
A statemient of value for Debt Service Reserve timelines as | requiremenl | applicable
Account or any other form of security offered prescribed is not there: for the
under Hence period
Apphlicable complied.
Law B
Schedule 6 (Information Covenant) - Point 11- | Non- | onee  in 3 | Valuation Yes
Valuation report and title search report for the | Financial | (three) years, | reports
immovable/ movable assets, as applicable within 45 | submitted to
{seventy-five) | Debenture
days from the | Trustee of the
end of the | plants offered
Financial as security ie
Year. Meghalaya
and
Chandrapur
— cement unit.
10.11.d- The Financial covenants to be tested Non - 90 days from Not Not
annually on the consolidated financial of the | Financial | the: end of | applicable for | applicable
company. The financial covenant shall be financial year the peried
tested within 90 days from the end of financial
year basis audited financials.
Schedule 6 (Information Covenant) - Point 2d | Non- | At the end of | Certificate Yes
& 11- Un quarterly basis submit to Debenture | Financial | Every quarter | arranged from
Trustee a certificate by its statutory auditor Statutory
regarding compliance with the financial auditors
covenants in relation to the Debentures separately
le & (nfsrmntan  Comve: o Non - al the end of iNot Not
mf thie Jn St el ;Eﬂf ;m D Fum: Financial ?a::h FE apElI!irabI:e mflw J\pfrticable
Date of Allotment, a certificate from the l::n ol Diits theper) Pe;ﬁ
statutory auditors of the Company with of Allotment

respect to the use of the proceeds raised
through the issue of Debentures. Such
certificate shall be provided at the end of each
year until the funds are fully utilized;




-

Debentures  are listed, as well as to the
Depository containing data in the format as
prescribed in the SEBI (Issue and Listing of
Non-Convertible Securities) Regulations 2021

Covenants Typeof | Frequency of | Management | Whether
the Covenants Response Complied?
Covenants (Yes/No) |
Schedule 6 (Information Covenant) - Point 2 ;’;:ﬂm o 3'; . rriun‘:rfﬂ Alrendy done. Yes
(b)- By no later than 30 (thirty) days from the D;med e
Desmed Date of Allotment or within such of Allotaiont
carlier Hmehlines as  prescribed  under
Applicable Taw, a certificate signed by an
aunthorised officer of the Company confirming
credit of dematerialized Debentures into the
depository  accounts of the Debenture
Holder(s) within the timelines prescribed
under the Applicable Laws
Schedule 6 (Information Covenant) - Point 2(c) | NOm . = | After every | Certificate Y4, itet
-A half-yearly certificate along with half yearly Financial hall  yearly | arranged from | section A of
: d early | Statutory the
results from the statutory auditor regarding s | yeRry Tt
maintenance of hundred percent security FRES T mt e ik
cover or higher security cover as per the terms SpmeH. NSRS
of General Information Document and Key
Information Document and/or this Deed
sufficient to discharge the principal amount
and the interest thereon at all times for the
Debentures, including compliance with all the
covenants, in respect of listed non-convertible
debt securities, by the statutory auditor, along
with the financial results, in the manner and
format as specified by the Board
4 o - | quarber] Certificate Yes, refor
Schedule & (Information Covenant) - Point 2 4 ¥ ?
(@ Oy qrartedly -basie: submit ebenture | Financial | basis ”‘_;:‘“5'3" e of
Trustee a certificate by its statutory auditor P =
regarding compliance with the financial e a && ;
covenants in relation to the Debentures ¥ : eSS EN
separately,
Schedule 6 (Information Covenant) - Point 2 {e E"!nn e within 13 ﬂ'IE.':'Ld}" Yes
} within 15 (fifteen) days from the end of every Pdeiie | (femy) deys | - sbhilied
: : from the end | with stock
half year {i.e. April 15 and October 15), submit o s bt | i g
a statement, to the stock exchange, where year Y depo mgfm




=

p—

Covenants Typeof | Frequency of | Management | Whether
the Covenants Response Complied?
| Covenants | {Yes/No)
Schedule 6 (Information Covenant) - Point - bisaral. | Rinaafie : plt:.:d-a'i:Ie i Nuth]
Promptly within 1{one) working day of the s }:;? Emm]wmi EPEE:E;E ¢
interest or principal or both becoming due, the period period,

Company shall submit a certificate to the stock
exchange(s) along with the Debenture Trustee,
that 1t has made Hmely payment of interests or
principal ebligations or both in respect of the
Debentures and also upload the information
on its website. While intimating the Debenture
Trustee, the Company shall alse confirm
whether they have informed the status of
payment or otherwise to the stock exchange(s)

and Depository

Far and on behalf of board of directors of
Dalmia Cement {Bharat) Limited

T
Yatin Malhotra
Chief Financial Officer

Date: 17 October 2025
Flace: New Delhi
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